
STEEL MEN TO MEET

RAIL HEADS TO-DA- Y

Representatives of Common

Carriers and Producers
Aro to Confer.

OPEN MAItKET HOPED FOR

Reviews Point Out That
Steady Fall in Output Over-

head Has Raised Costs.

One of the most Important confer-
ences In tho history of. the steel trade
Is scheduled for y 'at the Hotel
Plaia In this city between representat-

ives of the Itallroad Administration and
the manufacturers committee of the
American Iron njid Steel Institute,
headed by Judpo Gary, chairman of the
United States Steel Corporation. Rec-

ognition of an open market In name as
veil sa In fact Is hoped for by the steel
producers.

It Is possible that Walker D. Htncs,
Director-Gener- of the Itallroad Ad-

ministration, will attend the meeting, as
he Is to be In this city but
Judge Gary refused to say whether or
not Mr. Hlnes would Do present. Jt was
announced In Washington, however, that
the following Railroad Administration
representatives would be present: T.
Powell, P. B. Spencer and Henry Wal- -'

ters. The personnel of the manufac-
turers committee will be the same as
that of the committee which attended
the Washington conference late In
March with the Industrial Board of the
Department of Commerce, when tho
price schedule which has proved ob-
jectionable to the- Railroad Adminis-
tration was adopted.

The weekly Iron and trade reviews,
which will bo Issued assert that
the steel trade Is more Interested In tho
view that contraction In the steel busi-
ness has been overdone that In the pros-
pect of definite results from 's con-
ference at the Hotel Plaxa. They point
out also that, with the steady fall In
output, tho overhead has brought costs
to a higher level. .The Iron Age will
say to-d- In pait:

"If this week's meeting can only bring
the cutting of the knot and leave the
Industry free from deadly Government
paltering there are signs tliat better-
ment will be seen. Whatever Its results
In the way of railroad "buying, the Inter-
view is not expected to influence greatly,
If at all, the general price level.

Pig Iron Adjusting; Rapidly.
"The fact that steel market Is so

sharply at variance with mercantile con-
ditions throughout the country, coupled
with the strong depletion of ultimate
stocks In all forms, Is bringing out re-
minders of other periods In which con-
traction was overdone.

"Pis Iron statistics for April show
that that Industry Is rapidly adjusting
Itself to the shrinkage In Iron consumpt-
ion. No less than fifty-fou- r furnaces
blew out last month, leaving 212 active
as May came in, against 272 on Septem-
ber 1, last yeari when the peak was
reached. In April the output was 2,478,-21- S

gross tons, or 82,607 tons a day,
against 3,090,242 tons for tho thirty-on- e

days of March, or 99,685 tons a day.
"Capacity active May 1 was

75,860 tons a day for 212 furnaces,
against 93,165 tons a day for 266 fur-
naces In blast on- - April 1. Production
at the opening of this month, estimating
charcoal Iron, was at the rate of 28,000,-OO- ll

tons a year. This compares with an
actual output of 39,052,000 tons In 1918.
Not since May, 1915, when there were
the first signs of a war demand for
American steel, has pig Iron production
been at sn low a rate as

'The Chicago district furnishes sev-
eral Items of encouragement In the ex-
port trade an order for 4,700 tons of
structural shapes for Japan, one for
4,000 tons of plates for Canada and the
reinstatement of 2,100 cars ordered for
France months ago. By July 1, when
more vessel room 1s definitely assured,
the export movement Is expected to pick
up considerably."

"Aside from the shift In scene from
Washington to New York," the Iron
Trade JJev4eu? will say "there
is little in the market situation different
from that which has prevailed during
the pact several weeks. While the con-
troversy over agreed prices has been
raging In Government circles, what the
Iron and steel industry really appears
to be hoping for Is that the open mar-
ket may be recognized In name as well
as in fact.

Curtailing Production.
At present the law of supply and

demand holds four aces and a joker.
This la clearly demonstrated by the
figures covering April pig Iron produc
tion, wmcn show a decline of over 16
Per cent compared with March. Cur
tailment of production has been pro-
ceeding at an accelerating pace for
three months. A similar condition ex
Ists among the steel producers and In
this situation, as much as In high costs,
lies the reason for such strength as
quotations continue to exhibit. The pig
iron output in April was 2.488,885 tons,

"A ripple of activity haa appeared In
ine market for hard and soft steel reen
forcing bars, due to Improved building
activity, which shows a considerable In-
crease over the corresponding period lastyear, About 900 tons of reenforclng
"teei ior tne Twenty-thir- d street viaduct,
Kansas City, appear to be available at
3c, delivered, according to bids recently
opened.

"Export Inquiries continue to appear
and pending lots of billets and sheet barsproximate 15,000 tons. Small sales of
foundry and low phosphorus pig Iron
are noted In the East for shipment to
Holland. About 100 tons of plates have
been placed for Norway. In Chicago aninquiry is being entertained by car build-er- a

for 1,000 box and gondola cars for
export to Africa.
.. "PS Iron prices are being shaded In
the Hast, but there Is considerable varia-
tion and the market on No. 2X delivered
In New York and Brooklyn may be
ouoted at 28.90 to J31.90. An encour-
aging feature Is the fact that some
taatem consumers are buying for for-
ward delivery, but the total amount ofthis business Is small."

CONSOUDATEJJ EXCHANGE.

In final trading on the Consolidated
h'pek Exchange yesterday Sinclair OH
.old up to 671.J, an advance of 6 fromMondays final figure. Texas Company
scored a substantial advance. The to- -
umno issues shared In the closing
? ,1. ' Tobacco Products moving up

ami united Cigar Stores to 135.
'""rnauonai Mercantile Marine pre-
ferred rose tn 114 and Its common
'o 15W. American International Cor-
poration rained about 3 points to 88 .
Mexican I'etroleum which, on free early
offerings, hold down to 174 H, rallied be-
fore noon 3 points to 177. United

of? Hubbc"". t 99, Indicated a gain
or . V, points, Among the coppers, Ana-
conda and American Smelting and Re.nmn each sold 1H points moro than

t Monday's closing. The rail In the
main held advances scored In thorroup during the first day of the week.
T'ie Liberty bond Issues, on an aver-n- e

volume of trading, were practically
unchanged In prices.

BAKE BROKERS' BATES.

lock Brchansr Adopts New Seal
of Commissions,

ncadjustmtnt on a sliding scale of
commission rates on purchases and sales
of securities as recently recommended
by the governing committee of tha Stock
Exchange to meet Increased cost of
operations was adopted y tho members
by an overwhelming vote yesterday, thenew schedule, becoming effective y.

The ndvanco varies according to the
market price of tho security as follows:For a charge of $7.50a hundred shares for stocks under 310
market value; 316 a hundred for stocks
ranging from $10 to $125 and $20 a
hundred for stocks at $126 or more.

On business transacted for members
or what Is generally known lis floor
brokerage, a principal' name being
given, commissions are fixed at $1.25
for a $10 stock. $2.60 for stocks ranging
from $10 to $125 and $3 for stock more
than $125.

In cases In which business Is for a
member, but without giving up of name,
tho rates are fixed at $1.75, $3.76 and
$5 respectively. Under the long pre-
vailing rate all brokerage business was
done at $2 a hundred shares.

A new schedule for bonds, calling fora commission of one-eigh- of 1 per ctnt.
for as at present, was
adopted. On business for members,
principal's name given, a commission of
$2.50 will be charged on bonds of $125
value and $3 on bonds over that value.
When the principal's name Is withheld
commissions will be $3.75 and $6

HARVESTER TRUST

HAS A GOOD YEAR

Earnings for 1918 Woro More
Than of Merger Com-

panies in 1917. "

Chicaoo, May 7. Tho International
Harvester Company'a,earnings for 1918
sljown by its annual report Issued to-

day, covering tha operations of the
merged companies, were slightly more
than the combined earnings of those
companies In 1917. The 1918 profit
Is $14,985,000 against a combined profit
of $12,59,000 In 1917. That profit
represents a return of loss than 7 per
cent on the net Investment In the busi-
ness, or a profit of about 11 per cent
before deducting $10,478,000 charged off
for war losses, due to further deprecia-
tion of assets In Russia.

A considerable part of the eamlnirs
camo from the company's steel business,
sales of motor trucks and Government
contracts. There was little variation
from former years In the profits upon
the capital employed In making farm
implements.

Inventories carried over to 1919.
amounting to more than $113,000,000,
were abnormally large, due partly to
the attempt to meet the demands of the
Government's war programme, partly to
high costs of raw materials and labor
and partly to "continued dullness of the
Implement trade due to the belief that
prices of materials and labor would soon
recede after the cessation of hostilities."

Concerning the Harvester Industrial
council plan of employe representation,
adopted In March and now In full opera-
tion at nineteen of the company's twenty
plants In the United States and Canada,
the report says: "One or more meetings
of the works councils have baau already
held at each of these plontn, and gome
Important masters. Involving wages,
hours of labor and working conditions
have been discussed. The early results
Indicate intelligent acceptance and fair-mind-

use of the plan by employees as
a practical means toward Industrial bet-
terment and continued Industrial peace."

The company's safety first endeavors
have reduced the total of factory acci-
dents to employees from 8,146 In 1911 to
2,728 In 1918.

At the end of Its third year the em-
ployees' savings and profit sharing plan,
adopted in 1915, had 17,693 subscribers
for certificates, aggregating 15,226,000.
More, than 3,000 employees have become
stockholders under the plan. Out of the
company's 9,400 stockholders 6,000 are
employees.

CAIL FOR SILVER INCREASES.

nemoval of Exports Restrictions
Stimulates Demand.

Removal by the Federal Reserve
Board of all restrictions and regulations
governing the exports of silver, which
have been stabilized since August of
last year, has stimulated a demand for
tho metal from foreign sources.

Abandonment of the fixed maximum
of $1.01 i an ounce for export resulted
In an advance of M cent yesterday, but
traders look for a steady rise with at
tendant flurries.

Brokers In silver state that the Orien
tal countries, especially India and China,
are In great need of silver, but British
Interests are expected to meet India's
reaulrcments.

The Scandinavian centres and other
countries which observed a neutral at-
titude during the war are considered
likely to find this country the most
avallablo source of supply.

Mexican silver dollars, quoted to-d-

at 78Vi. are expected to rise with bar
silver.

Paris IJonrse Trading.
Paris, May 7. Trading on the Bourse

to-d- was very firm. Rentes were
rtuoted at 63 frnncs 25 centimes for cash,
Exchange on London was at 28.83 Mid
the 5 per cent, loan at 88.45. The dollar
was quoted at 6 franca 11 centimes to 6
francs 16 centimes.

FINANCIAL NOTES.

Bankers Truit Company has teen id
pointed transfer agent for the Dolores
Esperanxa Corporation.

New York Stock Exchange ha stricken
from Us Hat American Steel Foundries
common stock of 1100 par value and ad
mitted to lta Hat tn company's tem
porary ceruncate ior common stout or
112.13 -3 oar value.

galea of S. II. Kr & Co. for April
w.r. 42.041.339. an Increase of 1467.895
from those of April, 11. In the four
montha to April 10 the. nlw were, 1,715,
4S4, an Increaie of 11,111,449 Iiora tbs)

nmi time In 1911.
Guaranty Trutt Company of New Tork

has been appoint! transfer mint of th
ainrk of the Ilyan Petrol. um Corporation.

At th annual mtlng of the New York
Tell phone company uirectors were

At lta director organisation meet- -
tne Waldron lloppln was elected secre-
tary and Walter Brown, who was secretary
and treasurer, treasurer.

At the meeting of th Ouaranty Trust
Company' dlreetor th following nw of-

ficer wr appointed: John M. Ron, for-
merly vlc.preldent of th Fourth Na-
tional Bank of Macon, Ha,, an attlttant
treasurer: Jame D. Hurd. an attlttant
..ir.t.rv! Hamilton Cande. Jamea Hat- -
tray and R. K. Whlttletey, attlttant 'man-ege- rt

of the bond department.
Ouaranty Truit Company I prepared

to exchanrs outatnndlng temporary ten
year 6 per cent, convertible cold bond
nf Wilton & Co., Inc., for tha definitive
bond. Temporary bond ahould b pre- -

nted at It truit aepartment, tin uroaa
way.

Directors of th Ravins Invtmnt and
Truit Company of Et Orange have

lected Hrry II. Thorn president of
the company, to ucrd David Hlngham,
wno retimed that office to bcom chair-ma- r,

of the company' board.
Danker Trutt Company, aa trustee, will

receive up to May II proposal for tha
al of flrit and refunding 5 per cent.
Inking fund mortsag bonda of th In-

ternational paper Company to exhaust the
aura of IS4.S4. .

KENNECOTT COPPER

EARNINGS DECLINE

Net Surplus Is $C977,005 for
1918 Against $11,515,-4.1- 9

In 1917.

BRADEN REPORTS GAINS

Figures Show Net of last
Year Is $3,090,880 In

1917 Was $2,888,111.

Increased costs In 191H and drastlo
curtailment of, production In im are
featured In tho annual ri ports of the
Kennecott Copper Corporation and the
Uraden Copper Mines Company, Issuedyesterday. Kennecott showed a surplus
after taxes and all charges of $6,977,005,
which was equal to $2.50 a ahare earnedon the outstanding 2,787,069 shares of no
Kr vaiue. rival company In the pre-
ceding year earned a surplus of $11,645,-41- 9,

or $4.14 a share Braden showed
?,8,ut?lus af,er taxea Rna a" charges of
$3,696,880, equal to $1.42 a share of $6par value earned on the $12,953,630

o10' contrasted with a surplus of
12.863,111, or $1.10 a share In 1917.
,?!!"! salient features of the Kennecott's1918 Income account follow:
Operating revenue IlI.eio.Ms De?$M5!i:
Operattng expenses.... 6.6M.7M Inc. 1,41111.
3Li"'.T.Imle '" - Dee. 5,427.00UO""- - 14.47I.jn Deo. 4.en.twsurnlut after charge. ,I77.05 Deo. 4,68.414
Profit and Jots surplus .W9.JS Inc. 1.402J1S

Stephen Birch, president of the, tt nn.
cott. In his remarks to stockholders saidIn part:

"The averaara sunnlv for the vmp n .
about 75 per cent, of what was required,
but In the summer, when general condi-
tions were most favorable to tho best
progress, thci supply was down to 60 per
cent, of that needed. The book cost of
labor per Bhlft averaged somewhat above
the cost of 1917, but the efficiency In
most cases was so much lower that the
actual increased cost was far In excess
of that of the previous year. The turn-
over In labor was slightly over 200 per'
cent, ai me combined properties.

"After allowing for smelter deductions,
thero was received at the smelter dur-
ing the year 60,994,757 pounds of de-
liverable reftied copper and 684,779.36
ounces of sliver. Ther was settled for
during the year and taken Into profit and
loss 58,684,126 pounds of copper and
695,316.04 ounces of silver. There were
23.617,410 pounds of copper and 241,-395.-

ounces of silver unsettled for at
the end of tha year. Inventoried at cost
of production.

"In July, 1918, the'smeltlng and refin
ing companies throughout tho country
were obliged to Increase their, rales for
handling the products of the mining com-
panies. This Increase, together with the
high wage scale obtaining, lack of labor
efficiency. Increased transportation rates,
and, generally speaking, higher costs of
all commodities, more than offset the In-

crease In price to twenty-si- x cents fixed
by the Government on August 1, 1918.

"Due to tho sudden cessation of de-

mand for copper for war requirements
after tho armistice was signed and the
large stocks of the metal accumulated
both In this country and abroad for war
purpose, shortly before tho close of the
year a considerable curtailment In pro-
duction was deemed advisable. The out-
put from Alaska, therefore, has been
greatly decreased, and Is at the date of
this report approximately one-thir- d of
normal. Resumption to full operation
will, of course, be made as soon as con-
ditions warrant IfThe Braden 1918 Income account pre
sents the following salient features :

191S. Change.
Operatlnr revenue 119.2t7.r29 Inc I6.M5.50I
Operatlnr cot 11.6W.S0S Inc. 4.99.62
Total income. 7.7S4.1!? Inc. 665.027
Surplus Inc. tSi.1t)

William C. Potter, president of the
Braden, In the annual report said In
part: "Delay In construction work con-
tinued through the year due principally
to the same causes as obtained during
1917, I. c. delayed deliveries of construc-
tion material and shortage In ocean ton
nage. These conditions have to a great
degree been remedied and it Is believed
better progress will now be made toward
completion of the enlarged plant.

"Shortly before the close of tho year,
due to the cessation of hostilities and
largo accumulations of copper stocks
with practically no demand for the
metal, the necessity for curtailing out
put became apparent A gradual de-

crease In production was effected and
at this date the output has been cur
tailed to about 50 per cent, of normal.
Additional funds are needed to carry the
largo amount of copper on hand and to
further tho construction programme of
the company and arrangements have
beer, effected with the Kennecott Copper
Corporation for necessary financing."

Discussing costs, S. S. Sorenson, gen-
eral manager of the Braden operating
company, said In Uie report In part:
"In 1918 the United States dollar would
purchase only 3.33 pesos, whereas In
1917 It was worth 4.02 pesos. This
means that in 1918, on the basis of the
exchange alone, the lncreaied cost of
the moneda corrlente payroll, the State
railroad freight, customs duties and
locally purchased supplies amounted
to more than 20 per cent over the 1917
figure.

"The Increasing scarcity of shipping
and consequently higher freight rates
have greatly raised the cost of Imported
materials and delivery of copper. The
company haB been obliged to build up u
largo stock of supplies to prevent stop-
page of operations at the plant situated
several thousand miles from the point
where these supplies could be obtained.
Many of these were purchased at war
time prices, and must be used up, a fact
which wlll'keep the cost for supplies high
for some months."

COFFEE MARKET.

The coffee market yesterday was re-

actionary, but strong conditions pre
vailed generally and all deliveries made
new high records at the closo. On the
call prices were 3 to 9 points higher
than the previous closing figures and
further gains were made around mid-
day. At one time prices were 37 to 40
points net higher on Cotton Exchange
firms buying coupled with good demand
from Western speculators through
Wall Street wire houses.

Baote of price
nih. Low. Cloie. day.

Mir....
June...
July...,
Auruat,

19.00

September, U.lt
October
November
December.. 17.41
Jinuary
February
Marrb.A,. 17.15
April..

IMS
ii.'jj

11.69

17.10

17.63

11.90-9- 5

1S.M-8-

1I.I7--

II.
ii.im:
17.91-1-

17
17.43--

17. MM
17.Si.dO
17.U-S-

11.80

18.30

17.(3
17.(3

17.30

Coffee Cablet llio wa 7S reli Miner over
our holiday, with 7a quoted at 1U075. Ki- -

chmxe advanced W. to 14K1. Receipts 4,000
part ana cipck b.wj ubki. mnto tpoti were
unriiinied at lt2O0 for 4t. Futtirea wtr 50 to
1!3 relt Mirher. Itccelpti 13,000 bin and ttorlc
2,173.000 hifri. Cleared from Rio 11.000
for Orletnt. Iterelptt at Ilrazllltn porta
were Z'.'W nr. aaiinti a rear ago,
ftto renin hid 21,000, imln.t UtWO, and Jim
dlahy 11,000. irmntt 17.000 a rear ro.

N. T. dellTerlet
N, O. delimit-.- .

Total dellrerlet., .,
Nw Ynr ttook...
New Orltint stork,,
Rtnrk at all port.,
Aflnt

17,41

17,25

Wednet.
dtr.

1.U9
S.SM

17.111
17S.0M
110,411
7SMM
46.000

I.l.t
Wfvk.
12.V
Km

HUM
m.mi
244.104
7M.403
441,000

ll.U
11.03

17.41

17.17
17.15
17.S3

big!
New

Last
month.

13.405

M0.000
..l.T70,42 1,101,405 1,793,101
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NEW YORK STOCK EXCHANGE PRICES.

uir,
BI. Air. ln l Bale.

SUM 84 .. 200
lift 113 H 10 ' SOO
77 77 U 6 4500
2H 30H .. 200
85 67 6 100
31 31H 2 200
B0 63 2H 100
30 31 .. 600
31 21 2 100

108 10874 7 3200
52 64 6 100
94 94 7 4100
60H 62 E 300
47 48 4 30100
494 50 2 600
10 10tt 50c 20700

8 84 .. 7900
El 614 3 1100
38 38 1 2100
854 85 5 25900

14S 160 7 600
44 4474 3 3460
304 32 6 300
61 62 .. 7300

8 9 .. SOO
19 1974 .. 6700
60 62 6 300
40 41 3 ESOO
51 51 6 2900

1044 105 8 200
264 26 .. 13600
66 66 5 19200
87 89 6 700
86 87 .. 1500
18 18 1 2600
70 79 8 3900

121 122 8 VOO

67 57 .. 1300
88 88 8 4400

108 110 7 300
20 20 2 9300
87 87 4 17100
364 37 2 200
36 37 2 200
834 88 6 4300

103 103 7 200
112 112 7.62 10600
111 112 7.62 83600
22 22 6600
32 33 .. 100
21 22 .. 200
69 61 6 2100

7 8 .. 400
10 10 .. 3000
21 21 .. 2600
13 13 1 400
67 67 .. 126400
64 64 6 1200

107 107 C 13600
31 31 .. 16000

5 1600
44 44 3 1000
77 77 4 14200
58 59 6 1200
38 89 6 600
16 16 1

249 250 10 19600
100

44 44 .. 4000
350 450 .. 100

14 14)4 .. 100
242 250 8 200

90 90 6 11200
100 101 7 200

6 7 .. 600
132 132 10 6000

73 74 4 100
46 46 4 900

135 136 9 12900
117 119 7 200
176 177 10 2000

14 14 .. 1300
28 29 .. 200
25 25 .. 300
62. 64 6 100
23 24 .. 100
76 76 2 4000

149 150 16 2200
43 45 .. 300
97 8774 .. 22200

112 113 8 400
67 67 6 7000
98 98 E 47000

115 115 7 600
77 78 6 7000
17 18 .. 600
65 65 4 ' 3100

113 113 S 100
69 61. 6 100

9 974 .. 2800
34 34 .. 2100
55 69 6 100
11 12 .. 2800
19 20 .. 1100
55 66 4 700
87 88 7 1200

111 116 7 100
111 116 7 40

65 55 3 16000
974 10 .. 600

69 69 4 4000
33 33 1 30200
97 99 7 100
84 84 6 900

100 102 7 100
116 .. 6 100

67 67 .. 1000
77 77 6 100

Odd lots.

COIEN

I.ABD

l"ORK

Wednesday.
Week..,

Wednetday..

Year...

Continued from Preceding Page.)

New Orleans. & Mexl 33
No York Air Brake....
New York Central
New York, Chle A St
im r. cnic Ht Li 1st Df. .
New York Dock
Now York Dock pf
New York. N H & 11....
New York. Ont & West..
Norfolk & Western
North American Co
Northern Pacific
Nova, Scotia S & C
Ohio Cities Gas
Ohio liel Supply
Oklahoma Prod ft Ref . . .
Ontario Silver Mining...
Owens Bottlo Co
Pacific Mall
Pan Am Petrol A T
Pan Am Petrol & T pf . . .
Pennsylvania II R
Penn Seaboard Steel....
People's Gas, Chic
Peoria & Eastern
Pero Mnrquotto
Pcro Marquetto prior
l'hlladeiptila Co
Plerco Arrow Motor
Pierce Arrow Motor pf . . .
Fierce oiitcorp .
iittsDurg oc 03
Pittsburg Coal Pa pf.. 87
I'lttBburg & West Va...
Pond Creek Conl
Pressed Steel Car
Pullman Co

iPunta Alegro Sugar
Railway Steel Spring....
Railway Steel Spring1
Ray Consol Copper
Reading
Reading 1st pf.
Reading 2d'pf
Republic Iron & Steel....
Republic Iron & Steel pf.

(Royal Dutch Co
Royal Dutch Co N Y
St Louts & Fran....
St Louis & Fran pf..
St Louis Southwestern..
Savago Arms Corp
Saxon Motor
Seaboard Line
Seaboard Lino pf....
Shattuck Ariz Cop
Sinclair Oil &
Sloss-Shc- ff S & I
Southerrj Pacific
Southern Railway
Southern Railway pf....
Strombiirg Carburetor...
Studebaker Corp
Stutz Motor
Superior Steel Corp

3400fTenn Cop & Chem
Texas Co
Texas Co paid
Texas A Pacific
Texas Land Trust...

Avenue .
Tldo Water Oil
Tobacco Products
Tobacco Products pf . . . .
Toledo, St L & W
Union Pacific
Union Pacific pf
United Alloy Steel
United Cigar Stores
United Drug Co
United Fruit Co
United Ry Investment...
United Invest pf
USC Pino vary
U S C I Pipa & Fdry pf..
U S Express
U S Food Prod Corp.
U Alcohol
U 8 Realty A Imp...
U S Rubber
U S Rubber 1st pf . . .

U 8 Smelting, RAM
U S Steel
U S Steel pf
Utah Copper
Utah Corp

Chem...
Chem pf....

Va Iron, Coal & Coke
Wabash
Wabash pf A
Wells Fargo Express....
Western Maryland
Western Pacific
Western Pacific pf
Western Union Tel
Westtnghouso Brake.
Westlnghouse Air ill....

Westlnghouee E & M . . , ,

Wheeling A Lake Erlo...
White Motor
Willys-Overlan- d

Willys-Overlan- d pf
Wilson Co
Wilson A Co pf
Wool worth, F W pf
Worthlngton Pump
Worthlngton Pump pf B.

CORN DEVELOPS WEAKNESS.

Market Is Unsettled nt Close
Oats Alan

CillCAno, May 7. Acute weakness de-

veloped In the corn market not-

withstanding upturns were at
the rule. lteports that millers
stopped buying wheat exercised a bear-
ish influence, as did the fact that rye,
an International grain, was Belling at
a discount under market
closed unsettled 3 to 5 cents net
lower, with July 31.64 to 31.64,
September Jl.58 to 31.58. Oats fin-

ished 1 to 274 down and provisions
varying from 25 cents decline to an
advance of 2 cents.

COIlN Ther wa nother excited n

In the market yetterday and after
honing early galni of nve.elghth of a

cent to a cent a buihel price perleneil
a sharp reaction, which left the market

to H4c net lowtr at the clot. In
the cash market No. 1 wa
quoted at 11.C7U; No. 2 white, 1.19i.

OATS The loeat cath market wa eaty
yetterday; tandard. 79Hc; No. ! white.
79ic; No. 3 white, 7SH079c: No. 4

white. 7teimi:.; fancy clipped white, 79
ordinary clipped white, all

elevator. ,

RYE Market weak yeterdTi No. 2

Western, $1.73,, cott and freight
York,

IIAKI.KY Market barely etadr
reedlnr. 11.22: maltlnr, 11.29, cost

and freight New York.
nUCKWHEAT Market yester-

day; sound milling, II nominal, coat and
freight York.

HAY Market ateady ytterday; No. t,
I2.1SO2.20; No. 2, 12.10; No. i,9SO2.01.

HTKAW Market teady yetterday; No.
1 rye, S15Q10 a ton.

cnicAGO trices.
Tue- -

7WE
May
Julv

July
Bept

OATS
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Sept

July
RII1S

May
July
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Last Year....
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pf.
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San

Air
Air

Ref

full
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Air

Drop.

that first
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big corn. The

and

llc. local yellow

llc.i 78f J9c,
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New

May

July

May

July

Opn Ulrh. Low. ciote. day.
lSllt 194 15114 ICltt
1MH 1CKV4 163 164U

170 171 lMtt
!CK 170t 1MH
H4V4 1MH 157

70K
C9

U5

&

70H
6K

7M

65V4

00

90
w

&

S

A
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INTERIOR RECEIPTS.
Wheat. Corn.
1.069.000

306,000
225,000

e,noo
mono
931.003

SEABOARD CLEARANCES.
Flour. Wheat.
317,000 77.f
91 000 721,000

10,M

1MH
IMS
1UH

67 4i
6H4
6

Export From New Turk.

ICS

170
1C9H
16334

6!'i
70

; 23.S9 11.60
33.35 M.41 S3. 13.00 13.23

a. ts.tt
u. :s.w

2J.95
25.15

M.95 JS.9S
28.15 23.40

W.7S H.7T.
G2.15 U.20 (1.40 61.43 (2.00

1,650,000
w.oon

1,113.000

Corn.
10,000

110,000

Wheat. 127,074 bu.; pork, 15 bbls.
) infl UMm hnna 1BAOOO It..

iKMi lard', 2,852,550 lbs.; egg's, 1,360 cases';
Ht.m 272,257 bu. ; flour, 12,948 sacka;
IIHxi beef, 10 tons; bacons, 2,086,875 lbs.;

stearlne., 47,200 His.; tultow, 810,400
Lait year's Tiilble..U5,tU l.tM.m ijTTjItHbs. i lubricating oil, 119,900 gals.

0tt.

6.000

rye,

Open. I Wi
I fng. eft

77
u

65
30
50
30
21

109
54
93
62
47
60
10

8
53
38
85

148
44
30
49

9
20
62
41
61
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25

t'n.
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37
18
79

122
58
87.74

108
20!
87
36
37
82

103
108
108

2274
32
21

.60
7
9

20
12
63
54

107
80
69
45
77
69
3874
16

235
240

44
400

1474
240

89
100

5
133

73
46

132
"9
176
14
28
26
63
24
76

149
42
96

113
56
99

115
77
17
67

113
60

974
34
57
12
204
56
88

113
114

6574
10
60
34
97
8474

101
117
c:
77

33
115

77
30
65
31
60

109

150

105

1ZZ

108

10374
114
113

108

7S

30
1Z1

A. T

64
94
62
48
60
10

8
53
39
86

44
31
62

9
20
62
41
51

26
57
87
37
19
79

68
89

20
87
87
37
83

22
32
21
60

10
21
13
67
54

31
70
45
78
59
38
16
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240

45
400

14

90
100

133
73
46

135
119
177
14
23
26
63
24
76

150
42
99

113
67
99

115
78

68
113

60

34
57
12
20
66
88

113

2103

40.

974

114
56
10
40
34
97
85

101
117

67

2S.40

77J
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113
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29
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21
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93
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10

61
38
85

148
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30
49

19
62
40
61
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87
36
17
78
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87
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82
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20
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30
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59
38
10
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89
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132
119
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14
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24
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149
42
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115
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17
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34
57
11
20
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87

113
114
65
10
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33
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67
77
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36
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67
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V4

174

16
10
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COTTON RALLIES AT CLOSE.

74

Finish Is Stendy With Mat Show
In 10 to 30 Points Net Drop.

An early advanco In cotton market
was followed sharp reactions yester-
day, with near months relatively weak
owing tho circulation of May
notices. So far as could bo learned,
only six notices were Issued which would
mean nbouf bales, but their appear-
ance evidently caused some scattering
liquidation, which was disappointment
from bullish standpoint and Increased

disposition to take profits on Ion?
contracts. May sold off from 28.61c. to
27.85c decline of 60 points from
Monday's closing. October declined from
25.02c to 34.40c or only 38 points not
lower. Tho close showed rallies of sev-
eral points on covering and trade buying,
with the final tone of market steady
at net decline of 13 to 35 points.

The market opened steady at decline
of points to an advance of 15 points,
the later. months being relatively firm
on complaints of too much rain In
Eastern belt Early offerings were well
taken as Liverpool good buyer,
whllo there was also domestic trade buy-
ing and covering on continued bull- -

Ish news from goods market- - At
advance of 16 to 24 points

market Increased realizing, Buying
was less active nftor the close nbroad
and prices turned easier, with gen
eral selling for about SO to 60 points
net lower 4n late trading. Trade
Interests were heavy buyers on de-

cline, and last prices showed rallies of
IB to 25 points from tho lowest.

Rarirc of pflcet:

May...
July.

Open,

26.75
ACTUM
September... 25.37
Octrtwr 24

Notemler... 54.60
Dectmber... 14.38
January
Febrnarr
March 21 SO

01

7

5

18

Spot cotton, 28.15c.

8

9

104

108

108
108

niirh.

W.'S7

7
9

6274

107

240

1474

5

113

9

117

28.61
26.09

25.03
24.00
24.(1
11.20

23.85

COTTON STATISTICS.
Wed'r.

rort recelptt 28.6JS
Kxportt
Riportu tettnn 3,962,105

ew HT aiocat... 7,s
tockt 1,281.554

Interior" recelptt.., 11,596
Interior thlpmentt.

York arrlralt., 553

108

8

9

104

121

108

103
112
111

isisr

3074

7

107

249
240

1474
240

6
132

135
119
176

149

116

113

9

11

101
117

Clnte.
28.10-2-

25.40-1- 1

M.lO--
24.58-6-

24.25--

24.lt.13
23.78-8-

S3.61.n

17.116
8,86,620

88.002
1,261,174

10,273
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1
1

1

1
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the
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net the
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Low.

26.30

24.40
24.64
24.00
23.10

23.74

rort
13.6M

New

on,

100

27.85

113

'3

the

the

net

26.50- - 57

23.51- - 56

25,764

1

3

2

1

1
1

1

4
4

1

5

-

-

2

1

3
1

1

6

2

"

1

1

1

1
2

u a

a
a

a

a
a

8

a

a

Mon-
day.
2M5
26.77
25.67
25.28
24.78
24.45
24.30
2.1.58

23.85
13.75

L't w'k, L't y'r.
9.475

25,435
3.304.310

1(6,639
1,425,134

12.910
16.8T7

300

New Orleans Cotton Market.
New Orleans, Mny 7. Prices were

depressed In cotton y following
moderate advances In the early trading.
Lowest prices were reached lato In tho
day, when the active months were sent
18 tn it points under the level of Mon
day s close. L,ast prices showed net
losses of 22 to 31 points. January,
23.01 ; May, 27.36 ; July, 26.06 ; October,
23,72 : December, 23.33, 'Spot stendy, 12
points mitiaiing 27,88,

15,860

Customs Receipt
Receipts for duties at the Custom

House yesterday were 349,139 89, of
which 3112,983.03 wbh for merchandise
withdrawn from bonded warehouses and

236,176.88 for recent Importations.

CANADIAN PACIFIC'S

NET HAS SHRINKAGE

President's Report Puts Blaino

on ITlghcr "Wages and Cost

of Materials.

NEW BATES REDUCE LOSS

Boatty Asserts Country Ib in
Serious Need of Additional

Railroad Facilities.

Special Dtitate to Tn Sck.
MONTREAL., May 7, President E.

W. Beatty, tn an address to tha share
holders at the annual meeting of the
Canadian Pacific Railway In Montreal
today stated that the results of the
yer's operations on the whole were sat-
isfactory notwithstanding the shrinkage
n net earnings due to the extraordinary
Increase tn wage scales and cost of

Mr. Beatty said that more than 77
per cent, of the total Increase In operat
ing expenses was due to the Increases
In wages. The Increase In gross earn-
ings, lie said, was due to the Increase In
rates granted In March and July. The
surplus was satisfactory evidence of the
foresight of the shareholders .n having
approved substantial expenditures In
previous years, permitting economy of
operations otherwise Impossible, he

Tho flnnnctal showing of tho last three
months of the fiscal year, he said, had
been disappointing. In view of the falling
off of general traffic and the heavy costs
of maintenance and oneratlon due to
high wages and high price of materials.
In order to provide as much' employment
as possible no drastic reductions were
made In tho number of men employed,
and the shops were maintained at full
speed, he added.

Weed New Construction.
The financial position of the company

at the end of the fiscal year was on the
whole extremely gratifying to tho direc-
tors, who consider that a reasonable
amount of additional branch line con-
struction should be gono on with when
conditions warrant and the necessary
statutory authority Is obtained In that
connection.

"The country," said Mr. Beatty, "Is
faced with a condition unprecedented In
the recent history of Canada. The Na-
tional railways and the Canadian Pacific
are the only large companies with re-
sources sufficient to provide additional
railway facilities to any substantial ex-
tent. Serious and continuing blunders
In railway policy have resulted In the
Government being required to assume
the ownership at present of 11,400 odd
miles of railway with the prospect of theacquisition of nn additional 6400 miles.
When this acquisition has been accom-
plished tho principal competing systems
In Canada will be the Canadian Pacific
and the Canadian National Railways.

"I have no fear of Government owner-
ship, but Government ownership appar-
ently has some fears of private compe-
tition uader equal conditions.

National I.tnr Are Favored.
"It has recently been found necessary

to give tho national railways privileges
In the matter of construction of rail-
ways not enjoyed by private companies
and to exempt them from complying in
other respects with the existing laws re-
specting railways. I sincerely trust that
this policy of making one law for the
national railways and one for the Cana-
dian Faclfic and other private enterprises
will neither be continued nor extended,
becauso nothing would in my opinion be
calculated to destroy confidence In Ca-
nadian railway enterprise more than a
policy which confers exclusive and pe-
culiar rights on the national railwavs
destined to make the competitive condi-
tions unequal.

"The subject of Government ownership
has received much attention recently,
but not nearly as much as the Importance

of the BUbJect Justifies notwith-
standing our previous experience and
that of tho United States and Great
Uritaln. If Government ownership and
operation of railways Is to be attempted
on a large scale the situation Is full of
danger which cannot bo avoided or even
minimized except by rigorously Inde-
pendent nnd administration,
which Is at least difficult to establish
under our system of Government.

"The returns from sales of land dur
ing the fiscal year Just closed have been
tho largest In the history of your com-
pany. As a direct conaequenco of tha
efforts of the company more than

acres of land have been sold to
solicitors and more than half a million
settlers Induced to come to Canada and
settle In the Canadian West."

PRODUCE MARKET.

l ."u,?..a?" uean. marrow,
churlan, 113; coacorrones. Chilean. iXfft
8. 78; pro, vtivicB, . an meaium, cnoics.17.76Q1, Lady Washington, California, IS:"mall white. California. It; large white
Idaho. 7.75tTl;' ttpary. California, 1505.75. kotenahl, Japanese, 174J7.25; dul-tuk-

Manchurlan, 17.50OI; red ktdney,
choice. 111. 25. red marrnv fiflrtim,.
klntokl, Manchurlan, HO6.60; yellow eye!

DlaCK turtle oup, 110.7S4J11.white klJner. choice. lli.7Si .sn, i:perials, 110; kumamoto. Manchurlan, 17 50srs. so: caoailero, Chilean, 1761; bayou,
Chilean. 6f 6.50: cranberry, Manchurlan.round, 17 756-8- ; long, 77.60; short. 16Wt60, California. 17.15SJ7 50, pink, Califor-
nia, 7 757.S5; lima, California, choice.11.75, Peas, Scotch, 1H1, 71; green!
Idaho, 17 80; Washington, 18; California.
I7 75W8; Chilean, I74J7 50: Australian.17.7508.25. Japanese. ISO8.50: blurV .v.
California. 15. 258. 60; tnllts. yellow. 16.50
4T6.7S; green. !10t?ll; white, amall, Man- -

11 UTTER Craamery, higher than extra,
lb., 6G9Hc: extra. 92 acore, tS'ic. ;
first, 88 to 91 core, 56958c; seconds.
13 to 87 score, 53tf 5c; lower grade, COO
ilc: unsalted, higher than extra, liuuC2c; extra. 60Hr61c; first. 68060c;
seconds, 55057c; .Slate dairy tuba, flnett67ffS8c; good to prime, 64166c; common
to inir, ' j fir oar, ; renovated, extras, 61 o
62c ; firsts, 4950c; lower grade. 46ft41c; Imitation creamry, flrt, 48tin
41 Hcjladlet, current make, firsts, 46HH1
48c; econd, 46c; lower grade, 41a44Wc; packing tock, current maka, No.
1, 44c; No. 3, 41c; lower grades, i)Q
4 2 He

CnKESK Stale, whoia milk, fresh fl.t.
colored, 1U, 13H tfllisa; white, 3I32 Wo, ;
average run, colored, 12c: white, 12c;
lower gradea, 10011c; twins, special
white, S2c ; colored, !2U32ic; average
run, white, HKc; colored, 32c; lowergrade, flats, held, J739o.; twin, held,1739c; Wltcontln, whole milk, twlntheld, 31013c.! fresh, S2IrJ2Hc.; tingle
daisies. Jield, 15038c; fresh, whit, 33c;
colored. 32Hffl24c; double dallies, held
15038c: fresh, 12U3i2Via.; Young Amer-
icas, held, fresh. S34WI4c; State, skims,
specials. 21U23Hc; prima to choice, 10 yi
22c; fair to good, 19c; lower gradea,
6 914c

KOOS Fresh gathered, extra, doien,
4lo.: atoragn packed, extra flrtta, 47(c:flrat. 46jr47e,i gathered, extra, flrt. 47
047Wc.i flrt, Northerly aectlont, 4SO
46Hc: Southerly aectlont, 44Hr46Hc:aeconds and poorer, 404r44o,; dirties. No.
1. 41'i 842Mc; No. J and poorer,37ff 40Uc.;
checks, good to choice, dry, 40941c.;undergrade. 16t?3ic; State, Pennsylva-
nia and nearby, Wettern, hnnry whltet,
flnn to fancy. 623 63c : ordinary to prtm,
47051c; gathered whites, ordinary to fine,
47051c; l'artnn coaat, white, eitra. 52c.;
Western and Southern, gathered whites,
400 60c; State, Pennsylvania nnd nearby
hennery browns. 49(r60r.: gathered brown
nnd mixed colors, 44y4lc, ; duck eggs,
Ilnltlmore, 0(l55c; Virginia, 60056a;
Western and other Southern, good to

time. 80 if 6 Sc. ; far Southern, common to
lair. 36c: goose egga. 60 70c.

NAVAI, STORKS Spirits turpentine,
machine bbls , 784r TAR Retort and
kiln, lll15. ROSlN-Comm- on to good
strained. 112 25s II, 111. 35, D and K.
lLio, t; u:.;o, a, i:.o, h, n:,70; :,

BROWN BROTHERS & CO.
Philadelphia

1818

NEW YORK
EttaMlthed

1825

Victory Loan Notes
The 3M-t4- M convertible Victory Loan notes are
a most desirable investment for trust funds and for
executors and administrators.

For funds awaiting distribution through the settlement
of estates they offer an ideal investment owing to their
early maturity.

BROWN.SHIPLEY& COMPANY

founder Court, lyotbbury
LONDON, E. C.

Eatabllahed

Great Western Petroleum
Owni le&tes on 3,500 acres in the newly proved Lance Creek Field of

Wyoming.
It properties are being developed by the Western State Oil & Land

Company, a subsidiary of the Midwest Kenning Company.
Through this affiliation, the development work is being carried out

by the most experienced oil men in the country.
Traded in on the New York and Denver markets.

Information on Request.

ANTONIDES & CO.
' Investment Securities.

First National Bank Building Denver, Colo.

S12.I0: K. 1H.S5; M, S14.4S0; N, 1H; WO,
I1S.25. and WW, 115.50.

OIXS Refined netroleum wa tin.changed. Trices follow: Standard white.
.New vorK export, noia., siT.zs; oo., built.
19.15; do., caatt, S20.25. Water whits. New
York, bbla., .S1S.23; do., bulk. I10.2S; do.,
cases. 121. SC. Motor gasolene, earagea,
:iHc; consumers. 28V4c. (tteel Mils.).
LINflEED OIL strictly pure, of
7K Iba. In bbla., tl.61. Calcutta oil, 11.75.

PROVISIONS Pork firm! meaa. H7fl
68; family, 155917; ihort cletr, 152960.
Uoef Arm; nvina, 1354716: family, 1414241;
packet, U803: extra India mm, 1860
67. Hog; firm; bacon, 2ISc; 140 lbs.,
28'4c: pigs, 21Tic Belli unsettled;
clear, 0 lba:, 11c. Grease quiet; yl- -
low, 10MO12C.; choice houat, lOViOllc.
Pickled hjn nrm; regular, 2 Iba.,
31Sc; tklnned, 0 lb., SO Sc. Tallow
atrontr; cltv ipoclal looso. 1140. Lardateady; 1 ,dlo Weil, 114.10014.20: city
lard qule.t quoted, 23Vie.; refined lardnrm: continent, 135.50: South America,
136,75; llruill kigi, 136,75; compound
firm: aUOted. 2!02fiUr KtnrlnM flrm- -

clty lard atearine, 17c; oloo, 13c
8UGAK Cut leaf. 10.50c: crushed,

10.26c; mould A, o.soc; cube. 8.75c;
XXXX powered, 1.20c ; powdered, (t,16c;
flno granulated and diamond A, Sc.; con-
fectioner A, 8.90c; No. 1, 1.15c.

ritUlTS. FKK.SII APPLES NorthernSpy. 17011. Albemarle Pippin, 1745H4:wtnesap. 112.50: Ilaldwlnt. Jltfll; Ben
pavls. 15.08; Oreenlng. 17911. Boxes:Vvlneaap, far AVettern, 11 604J5; NewtownPippin, far Western. USE; Arkansas,
BSS'.iy eiorn, 14.4QW4.50. STRAW
xdwwfeo lennessee, per qt. 25&20c;North Carollnaptr qt.. 258T10C.; Norfolk,per qt.. !0c. ORANOES California,
box. !7S'9 6.40: Florida, 11.60W7.76.
OR APE FRUIT Florida. Soi. II snj? 7K
X.EMONS California, box, I! 35414.95.
PINEAPPLES Cuban, crate, 1405.11.

FRUITS, DRIED APPLES Evapo-
rated, state, fancy, lb., m4ffl20c: choice,13i419c: prime, 1740180.

POTATOES Rermuda, M39; Florida,new, 1207.30; old, 180 lbs., 1404.75; old,
165 lbs., 1404 75. old, 150 lbs, 11(12.60;
Mrginla, late crop, bbl , 1804,15; Virginia,
bag. I1W4. SWEETS Jersey, bsk., 11.26
5; Delaware and Maryland, btk., 1(4.D0.

POULTRY, DRESSED FOWLS Fresh,dry packed, milk fed, 12 to box, Western,
30 to 60 lbs. nnd over to doz., 14038c;
under 10 lbs., 12c; fresh, dry packed, corn
fed, 12 to box. Western. 30 to 60 lbs. and
over to dor., 42017c; under SO lbs., 314c ;
freah. dry packed and Iced, bbls., West-
ern, dry picked. 4 to 6 lbs. and over,
164 037c; 34 lba.. 86c: 3 lbs. and under,
32 4c; Southwestern, dry picked, bbls. or
kega. mixed weights, SOOSOHc OLD
COCKS Fresh, dry packed, boxes or bbls ,
Western, dry picked, No. 1, 27 4c; scalded,
24c DUCKS Long Island, Pennsylva-
nia nnd Florida spring, 43c. SQUABS
Prime, white, dox., 14.5O1T10, dark, 12 50O
3; culls. I2 50O3. TURKEYS Frosen,
1918 pack: Western, mall boxes, picked,
elected young hens, 484?49c; Western,

dry picked, selected young toms, 480 49c ;
Western, bbls., dry picked, selected young,
4Sc; young hens and toms, mixed, 40W
47c; Texas, 45046c ; Texas, fr to good,
40041c; old toms, 41c UROILERS
Milk fed, fancy, IS to 24 lba to dos., 60O
62c; fancy, 25 to 80 lba., 48050c, corn
fed, fancy. 18 to 24 lbs., 48 0 50c; 25 to
10 lbs., 45047c CIUCKKNF Milk fed,
31 to 60 lbe. and over to doz.. 40043c;
corn fed, 11 to 60 lbs. and over to doz.,
39W41C KOWI.S Milk fed. 60 lbs. ond
over to doz., 364c: 4 to 58 lbs., 364c;
43 to 47 lbs.. 350354c: 3 .to 42 lbs.
344c: 10 to 35 lbs., 3303S4C-- ; under 30
lba.. llljllc: corn fed, to lbs, ond over
to dot., 16c; 41 to 55 lbs., ice; 43 tn 47
lbs., S5c; 36 to 42 lb., 34c: 30 tn 35 lbs.
Slfl32c: under 30 lbs., 30031c OLD
COCKS Western, prime, dry picked, 25 4

26c;Western. scalded. 24 4 0SSC
POULTRY, LI V E SPRING IlltOII.UnS
Colored, express, lb., 75 0 80c. BROILERS
White Leghorn, lb, express, 70c; under

1 lb., 60O5c FOWLS Express. 374 W
38c . freight, light, 31c; heavy. 37 4 0 38c
OLD ROOSTERS 19020c. TURKEYS
25026c DUCKS Long Island, spring,
46c , freight, 25c OEEsn Freight. ISO
20c OUINEAS Pair, 110 110. PIGEONS

Pair. 60065c
VEGETABLES, MISCELLANEOUS

doz. bchs.. 120. ARTI-
CHOKES California, French, box, 1102;
half box, 25c Oil. IIROOCOLI Jersey,
100 bchs., S516, BEANO Georgia, green,
bsk.. I405- Florida, lisk , 1205, Her.
muda.Fava, half box, 11 60O2 25; Louisiana,
Fava, bk 110 4. BEETS Virginia, 100
bchs, ISO 10; Florida, crnte. 12; Bermuda,
crate. 1102; old, round, bbl., 11.6002 !5;
old, long, bbl.. 76c.OU 25. CARROTS
Louisiana, 100 bchs., 1300; Bormuda,
crate. 1102.25; old, bbl.. 06; old, 140
lb. bag. I104; old, 100 Ib. bag. I2H2 75
CUCUMBERS Florida, bsk. 11 7502 'S;
Florida. No. 2. 110176; culls 50076c.
CABBAGES Florida, crate, 150 7; Florida,
bak 1102.75; Virginia, crate, 1506; Vir-
ginia, bbl.. I4.60(j6 50' North Carolina,
crate. 14. 80O5.60; South Carolina, crate,
1506. 50. South Carolina, bsk, I1603:
Florida, new, red, btk, IS04; Florida, red,
crate, 607. CAUI.IFLOWnRS California,
half crate, IS. CELERY Florida, bleached,
orate, I1O6.50; green, crate, II 60O3, Ber-
muda, large crate, 112: do, small, crate,
14 50. CHICORY Louisiana, bbl., 12.500
3.60, DANDELION OHBKNS Bbl., 25 O
75c; bsk.. 10025c. r.PCAROL Louisiana,
bbl.. 24. EGO PI.A N TS 1 2 O 5, OARI.IC

Lb., 30040c. HORSERADISH 100 lbs,
I4 50, nearby, bsk, I1O1.60. KALE
Bbl. I1O160. LEEKS 100 bchl.. I IP 2.
LETTUCE Ca! , Iceberg, crate, 600.014:
Southern, bsk . 60c (i 13; Louisiana, bsk , 60

90c.s bbl., I160O1. ONIONS Old. yel-lo-

100 lb bag, 1106; old. red, 100 lb,
hag, llf?6- Texas, white, crate, HtfS.75;
Texas, yellow. No. I, crate, 13 2601.60;
Texas, yellow. No. 2, 13 7501; Texaa boil-
ers, 12 7503, Texas, pink, II; Bermuda,
new, crato 13.50. OKRA Southern, car-
rier. 6rf9. PEAS California, amall drum,
14.6006. North Carolina, large bsk., 12.60
OS: South Carolina, bsk., 12OI.60. PEP-
PERS Box. I205, PARSLEY Louisiana,
curly, bbl., I10O12: Louisiana, plain, bhl
112015; nearby, curly, 100 bcht., 13,6003:
Bermuda, crate. 110 3. PARSNIPS Bbl.,
HO 4. RHUBARB 100 bchs., 1SOS. RO.
MAINE: Southern, bsk., 75c.OI3.26; Cali-
fornia, crato, 12; Bermuda, crate, 1101.50,
RADISHES? Virginia, Ink., IIOS. HCAL.
LIONS-Jert- ey, 100 bchs. 60e.f II; North
Carolina, crate. 50c. 0 1 50; Baltimore, bsk.,
r.nc.Oll SPINACH Virginia, bbl., 11,15
Ol; Baltimore, bbl 75c. SQUASII-Ne- w,

whltt, box, ISO J 50 new, white, bushel
bsk., I1.50O2.60; new. whits, bsk., 11.605
2.50, Italian, bsk.. I1.60O1; yellow, crooked
neck, box, 1 3 ti 1.60; crooked neck, bsk.
11.6002,50. TURNIPS Rutabaga, bbl. or
bag, 120 4. old. white, bbl or bag, 75c O
It 76; North Carolina, new, white, bak
II 2501.50; Bermuda, white, crate, HO
1.60. TOMATOES II 60 O 6. WATER.
CRESS 100 bchs., 11.60 01.

Boston.

1844

1839
Office for Travelers

15J rail Mall, LONDON, a W.

TO THE HOLDERS OF EA8TEKN
rKTHOI.EUM COMPANx" PAYN K

F1KHT LIKN COLLATERAL
TRUST 7 SINKING FUND
GOLD BONDS, DUE SEPTEMBER, 1,
10281

NOTICE 13 irEREBT GIVEN that in
accordance with the provision of the Mort-
gage and Deed of Trust tjlven to secure th
above described issue of bond, the under-algne- d

will receive on May 16th, 1919,
sealed tender or proposals of aald bondt
to be aurrondered for redemption on May
19th, 1919, upon the best and moat ad-
vantageous term at which tha tame ahall
be obtained, at prlcet not exceeding one
hundred and two and one-ha- lt percentunt
(1025J) of par. plus accrued Intereat, out
of moneys In the Sinking Fund amounting
to thirty-eig- thousand four hundred lx

dollars and forty cent (138,476.40).
The right la reserved by th underslgnsd

to reject nny and all offere.
COLUMBIA TRUST COM PANT, Trustee.

By OEOROE E. WARREN.
Vice Prealdent.

Dated, May 1st, 1919.
SPOKANE VALLEY LAND WATER TO.

Will call on June 17th, 1919, five 11,00a
bonda for redemption July 1st, 1919, at 106
at omen of Day & lteaton, 7 Wall Street,
New York, May 1st.

TVM. "WEAVER HEATON, Trustee.
ELECTIONS AND MEETINOS.

TO THE STOCKHOLDERS OF THE
SEOURANCA STEAMSHIP CORPORATION

NOTICE IS HEREBY OIVEN that the
election of directors for th SEOURANCA
STEAMSHIP CORPORATION, not having
been held on th date designated In tho

and the dlrectora not having
within one month thereafter called a spe-
cial election, a meeting of the member of
said corporation for the purpose of elect-
ing director thereof will be held at the
office of said corporation. No, 42 Broadway,
In tho City of New York, State of New
Tork, on the 16th day of May, 1919, at
three o'clock In the afternoon.

Dated, April 21st, 1919.
FRANCIS P GARVAN,

Allen Property Custodian.
Stockholder of aald Corporation.

DIVIDENDS AND INTEREST.

THE AMERICA TOBACCO COMPANY.
Ill Fifth Aenue.

New York, Mav 7. 1919.
Notice la hereby given that n Dividend of

Five Per Cent. on Common Stock of
The American Tobacco Company, waa to-
day declared, payable on June 2, 1919, to
Common Stockholder of record at th
closo of business May 15, 1919, In scrip or
certificate of the Company, for which, on
March 1, 1921, Common Stock n of the
Company, at par. I to be Issued: crlp
certificates of like tenor fnr whatever
nmounts and whatever series may bo con-
sidered, together In making units of 1100.
or multiple thereof, for the Issuance of
storJc, Interest on scrip to maturity will
bo paid v In cash, at the rate
of Six Per Cent. (6tf.) per nnnum, on the
sum mentioned therein on March 1st and
September 1st of each year, first interest
payment on scrip now Irsulne payable

1, 1919.
J, M, W HICKS. Treasurer.

THE AM Kit I CAN COTTON OIL CO.
The Board nf Directors on May 7, 1919,

declared a Setnl-Annu- Dividend of Three
Per Cent, upon the Preferred Stock, and a
Quarterly Dividend of One Per Cent, upon
the Common Stook of this Company, both
payable June 2, 1919, at the Banking House
of Wlnslow, A Co., 69 Cedar Street,
New York city, to holder of record of uch
stock at the close of business on May 15,
1919.

The Stock Transfer Books of th Com-
pany will not be closed.

RANDOLPH CATI.1N. Secretary.

Central Arkansas Railway and Light Corporation
Preferred Stork Dividend No. 2.1.

New York, May 7, 1919
The Board nf Director has this day de-

clared the Twenty-fift- h consecutive quar-
terly dividend of One and Three-quarte- r

Ter Cent (l'ifel on the Preferred Stock
of the Central Arkansas Railway and Light
Corporation, ptyaldo on June 2nd, 1919, tn
the Stockholders of record as of the close
of business Mny 15, 1919. Checks will be
malted. Transfer bonks will not be closed.

J DUNHILL. Treasurer.
STANDARD MOTOR CONSTRUCTION CO.

0 Whlton St., Jertey City. N. ,1.
May 7, 1919.

The Directors voted y that a divi-
dend of five per cent (5",) on the capital
stock of the Company he and hereby li
declared, payable June 2. 1919. to atock.
holders of record at 12 o'clock noon May
7, 1919.

LEWIS SPINKS. Treasurer

METAL MARKET.

Atked.
Id. N V 4 75
Spelter. N T, spot 6.J)
Snelt. F. S L spot 5 90
Spelt. E S L June 00

Electro Cop, tpot 15 00

PJectro Cop, June.15.20
Aluminum 31.00
Quicksilver
Antimony
Plat, an ounce... ....
Pig Iron. No.l.XF ....
lit iron, o. i,

silicon
Pig Iron, plain,

tlllcon. No. 2
Pig Iron, bstie

(del. Eat Pa)
Pitts, Bess Iron
rMit Ucss billets

Msv7.
Bid.

Mar
Asked.

4.90 4.70 4.W
6.20

S1.0O
in.ot

6.75 6.7f
1100.00

29.nr

METALS.
Dealer" buyln? price are follow:

Copper pound.
Heavy cut and crucible JSOll.70

and wire 12.6012,75
Light and bottoms 10.76011.25

machinery oomp 12.75018.00
Brass, heavy 7.60J S.f
Brass, light .76 7.00
Nn, clean brass turning! 0041 7.2T,

No. comp turning! OO01O'
Letd. heavy 00 4.tr.
Tea 3.00O S.2.1
ZIno crap 4.2SO4.50

I1NDON TRICES.
IONPON. Mty Following are Uie closlnj

metal quotations:

Copper spot
Copper futures
F.loctroljtlc,
Electrolytic, futures
Tin epot

futurct
Straits

Sales Spot, CO torn
Lead, tpot

futures
Mueller, ltSpelter, futurct

S.

.37'4
6 924 . .

024 6 15 6 0S
16 00 16 60

IS 63 15 20 15.62'J
SS 00 S1.00
77.oo ....

....

.... 1100.00
83.65 .... 11.65

11.90 .... ll.M

30.65 .. 10.6S

t9.6?i ....
27.IW .... 27.9S
28 60 ....

a
Cent a

11

Heavy

llrsvy and

1 7.
1 10

4

lead
t

7.

epot ...

Tin,

I ....

f
... 76 10

... 76 JO

... 80 0

22 10.a21

Hid.

Se.60
OLD

d Chimes.
o
n
0

. . 0
s o
0 0

im

lip
futures, lo tnnt.

24 2 up
24 7 a up
34 1'. 0 up
a i o up

II
2 f
2 r
F,.

6l


